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T
N——r Intel (INTC)

July 14, 2010 2Q results
Revenues $ 10.77 billion, consensus $ 10.25 billion

- Better server sales (+ 16 % g-q)

- Better expected PC units including Atom (+ 3 % g-q)
EPS $ 0.51, consensus $ 0.43
Gross margin 67.2 % above guidance of 64 % andaease of 380 bps

- ASP (+ 3 %)

- Higher platform revenue

- Lower platform unit cost

- Reduction in start-up costs

- tight capacity helps pricings

- server product cycle at the same time the enterpgisefreshing which is translating

to both unit and ASP upside for its high marginvgédviPUs
- introducing better, lower cost client MPUs compai@@MD, enabling better gross
margins
Increased its 2010 CAPEX plans by 8 % as it noweetgpto add capacity faster than
originally planned
Channel inventory down by about 11 % (measuredbéydeferred income), but internal
inventory up 12 % with days of inventory reachiriydays (10-year average 72 days); higher
inventory levels are not likely to prove problencati2H seasonality prevails
Outlook
3Q revenues seen at $ 11.6 billion (+ 8 % g-q)seasus $ 10.9 billion
- reflecting at least a seasonal revenue trajectory

3Q gross margin seen at 67 % +/-, flat g-q
2010 gross margin outlook raised to 66 ¢- from 64 % +-
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General Electric (GE)

Overview 2Q orders +8%

¥ Our environment continues to improve

+ Losses decline
+ Credit demand

+ Media buying

+ Equipment orders
+ Rail loadings

($ in billions)
2Q orders $19.2/8%

Backlog
flat ex. F.
Strong backlog ($8)

+ RPMs Equipment Services s1s8 $172 $175 $174 $172
$ V% $ V% s110 5125
v Still cautious in a few areas E’geégy %; %3% $3g I;I% Equip.
¥ CRE working through cycle _ Aviation 16 (8 23 5] csa
v’ Demand for electricity rebounding after declines Healthcare 28 9 15 2
v Pace of recovery Transportation 0.7 F 05 (1)
Total 0.0 17% $9.2 (11% ‘05 '06 ‘07 ‘08 ‘09 1Q 2Q
v" Earnings growth resumes ... EPS +15% 2010
S . Orders profile . .
+ GE Capital losses have peaked ... earnings are rebounding ) —_— . Highlights
+ Strong performance at NBCU, Healthcare, Consumer & Energy Equipment Services
$11.4 $10.6 ¥ Energy Infra. equipment +20%

v" Execution is very strong
+ Increased margins
+ On track for $13-15B full year CFOA

$9.9 $10.0 $9.3 $9.1 $9.2
ss. 392 8.2 8.7 M $8.2 ¥ Tech. Infra. equipment +14% ... Healthcare
+ $74B of cash improving, Transportation $0.48 N. America order

v’ Energy Infra. services flat ... adjacency strength,
1Q _2Q 3Q 4Q 10 20 1@ 2Q 3Q 4Q 1Q 29 Nuclear fuels down
v" Multiple positive capital allocation options are ahead 2009 2010 2002 2010

imagination ot work
imagination at work 2

| Orders improving |

GE Capital highlights

($ in millions)

Expanding margins

A 2Q dynamics
Segment op. profit rate (%) Invest in R&D 2Q'10 $ V% -
— o - v $830 net income “M93% vs. ‘09 ... higher core
A Revenue $12.297 (3126 income and lower losses offset by lower gains
16.4%  17-1% P i
4% +14% retax earnings $741 F .
Energy 2.2 pts. Net i $830 93% v $4878B ENI (ex. cash) down $298 VPQ driven by
Tech. (0.9) v 9 st incoms ° i ;
Target 30% more products business reductions $16B & FX $13B
H&BS 2.3 ¥ Fund adjacencies ENI (ex. cash) $4878 (8)%
iti v $40B volume, up $7.1B VPQ
NBCU 1.1 v Grow global position Assets $588B (6)%%6 S Up
— CLL Americas up $2.4B, underwriting at ~2.6% ROI
2Q'09 2Q'10 1H'10 vs. 1H'09 Key 2Q business results - Consumer up $3.5B, mainly NA retail
Drivers Deep pipeline of leadership products Assets Segment ¥ $2.8B losses & impairments, V'$0.58 vs. 1Q
. ($8) profit (SMM) - Consumer losses down $0.4B, Real Estate
v Positive value gap v GEnX v’ Tech-X/Leap-X $ V% $ V% unrealized loss estimate down to ~$6.38
+ Positive price v 7FA GT v Qualibria/EMR Consumer $162 (9l $735 F v Reserve coverage up 5 bps. to 2.66%
v/ 9F Growth GT v Head Only 3T Real Estate 77 (9] (524) u v ~$250 cost out ex. FX/acg. vs. '09
v 2% deflation v Ti
© Tier 4 Evo v Power chul_ Loco CL!_ . 202 (10} 312 28 + Announced BAC disposition; planned ENI
v Restructuring benefits v LED A19 v Smart Appliances Aviation 49 3 288 1 reduction of $88
- - — - EFS 20 (11) 126 o4 v" IMA funding seems unlikely
Strong results while reinvesting for organic growth
@ imagination at work s $830 NI ... losses have peaked; earnings are rebounding
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CSX (CSX)

Core pricing and revenue per unit increase

Revenue $2,663M  Volume 1598K  RPU $1,666

Year-Over-Year Change

H Same Store Sales Price Increase —— Total Revenue per Unit

21.2%

18.3%
14.5% 14.0%

@ 7% (7-1%)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2008 2008 2008 2008 2009 2009 2009 2009 2010 2010

Note: “Same Store Sales® price increases exclude impacts from fuel surcharge and mix

~ +ow tomorrow moves [ CSX |
Py

Financial wrap-up . . .

B Year-over-year volume comparisons will remain strong
— CSXis well positioned to take advantage of a rebounding economy

B Operating leverage continues to drive efficiency

—  Productivity gains helping to deliver margin expansion and bottom-line results

m First half results consistent with CSX’s expectation for
strong performance in 2010

+ow tomorrow moves | (CRGEST.




JP Morgan (JPM)




Bank of America (BAC)




Citigroup (C)




